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Emerging markets lag US and developed markets
« Latam rebounds strongly, while EMEA remains under pressure

+ Q3 & YTD performance (% US$ terms)
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Emerging markets - Diverging performances across sectors
* Tight oil supply underpin energy’s gains

+ 3Q & YTD returns (%US$ terms)
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Trade policy tensions are escalating
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Trade war: China more important now
« China now leading source of demand

QO US imports > China imports
Q China imports > US imports

Source: IMF, 2016
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Global growth prospects have weakened, as risks become reality...

* GDP Growth (%) * CPI Inflation (%)
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... and have not peaked

 ...and have not peaked...

China concedes and
US declares victory

Limited trade wars
($51-250bn)

Full blown bilateral
trade war (>$250bn)

Economic decoupling®

US threats and actions prompt China to offer
concessions before the US escalates further

Trump levels additional tariff of 10% on $200bn imports;
China retaliates.

Trump follows through on threats to impose tariffs up to
$450bn, China responds with tariffs and non-tariff
barriers on all US goods, both sides increase tariff rate to
25%.

US and China ratchet up bilateral trade war via tariffs and
non-tariff measures. Goods and services trade are
affected, business operations are impacted, as are the
flows of capital and people between the two countries.

Source: Aberdeen Standard Investments, October 2018

Domestic Chinese dissent over current policy path grows louder

Talks resume, the US side is led by Mnuchin

Both sides step back from next round of implementation

No signs of talks or concessions from China, but its retaliation is limited to
offer an off-ramp

China follows through on $60bn tariffs threatened, prompting US retaliation.
Republican party and Trump voter base support the actions against China

Unofficial boycotts and administrative measures threaten US MNI revenues
in China

Bilateral relations completely break down
Economic disruption in China emboldens Trump
The perception of China as a strategic threat grows in the US

Business begin to move supply chain

10

;é.berdeenStandard(

Investments



Pick up in U.S. manufacturing

ISM Manufacturing PMI
(12/31/99 — 10/24/18)

ISM Manufacturing PMI SA Institute for Supply Management
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U.S. housing stabilizes

U.S. Census Bureau — U.S. new one family houses sold
(10/31/00 — 10/24/18)

US New One Family Houses Sold Annual To...U.S. Census Bureau
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Summary
Navigating an ageing global economic cycle

Global growth momentum is past its peak.

The US economy continues to beat all comers.

Expect the trade war to escalate.

China is easing.

Emerging Market ‘blow ups’ reflect more than just idiosyncratic drivers.

The coming year, 2019, is likely to bring the third mid-cycle slowdown of the post-crisis era.

. Source: Aberdeen Standard Investments, October 2018
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Environment and outlook for
Dividends
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Dividends play an important role in stocks total returns

Comparison of U.S. Dividend Payers vs Non-Payers Performance: 1927 to 2018
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CAGRs are from raw returns
250
200
150
CAGR: 8.8% Source: Data library of NYSE, AMEX
100 NASDAQ stocks from Dartmouth ]
Professor Kenneth French;
50 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
N M M M M < < < < U N N N O W W O ~ ™~ M~ ™~ o o0 OO OO O O O O —H —H -
o o0 o0 O O O O O O O O O O O O O O O O O O O O O O Oy OO Oh O ©O O O O O O O
— - - - - - — - - - - - — - - - - - — - - - - - — - - - - ™~ ~ ~ ~ ~ ™~ ~ ™~

Dividend Payers

----- Non-dividend Payers

Source: Data library of NYSE, AMEX, NASDAQ stocks from Dartmouth Professor Kenneth French

15

.&'&I:rerdeenSt.r?mclaufd"r

Investments



The dividend growth story

MSCI regions and markets - Dividend index' since 2000

EM

AxJ —= . = Europe

Dividend index rebased to 100 (local currency, current universe)
1,000

- . = DM - .= USA

Japan

900

800
700
600
500

400 e

300 _ cm e 2

200

W
1
W
w
wm
(11
]
|
N
!
N

100 -

01A -
11A -
17F
18F

02A -
03A -
04A -
05A -
06A -
07A
08A -
09A -
10A
12A
13A 1
14A 1
15A 1

Growing income is the most
Sources: Factset, CLSA Asia-Pacific Markets, CLSA Asia Specific Markets, March 2017
' Bottom-up aggregated with free float adjustment in a YoY like-to-like basis for the current MSCI universe Valuable income Of a”
For illustrative purposes only

Aberdeen Standardf

Investments Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments 16



MSCI ACWI
* Dividend Yield Deciles
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MSCI ACWI
* Dividend Yield Deciles
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Dividends are 50% of GEM total return...

= % m contribution to AxJ total return since 1986
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Source: UBS, January 2017
For illustrative purposes only
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Payouts are lower but rising

* As emerging economies transition to developed, m Average Payout Ratio (as of 31 Jan 2017)
. . . . . 60%
capital intensity of growth declines, enhancing cash
flows
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+ Payouts in GEM have scope to rise meaningfully sz

relative to RoW, despite the premium growth rate 50%
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Source: Standard Life Investments, UBS, January 2017
For illustrative purposes only
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Current state of U.S. Dividends
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Opportunities
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India — consumer power growing
* Increasing middle class supports domestic consumption

* Underlying driver for increasing consumption — Indian consumption pyramid
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Source: CLSA, NCAER, McKinsey, Sep 18

L__Consumption class
171m, 53% households
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India — corporate earnings improving
» Despite downward pressure from contagion risks in financials

% YoY (Nifty earnings)
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Political risks - Brazil’s election
 Easing political uncertainty

+ Jair Bolsonaro enjoys comfortable lead The rally should continue

(% vote)
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...and a compelling outlook remains
 Brazil continues to be a key driver in EM

+ Brazil will rebound * ... akey contributor to EM earnings growth
% Contribution to EPS growth by country
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Mexico swings left-ish
« AMLO's presidential victory and NAFTA progress lift sentiment

- Stocks and the peso recovered sharply Key takeaways from revamped NAFTA (to be known as

USMCA)

7000 - - 0.058 , ,
» Tariff removal and protection

6000 - 0.0% + Auto tariff safeguard

5000 1 F 0054  Stricter rules of origin

4000 - 0.052 « Dispute settlement remains in place

3000 - - 0.05 AMLO'’s reform priorities

2000 - - 0.048 + Create a public security ministry

1000 A L 0.046 + Eliminate legal immunity for the president and other elected

public officials when accused of corruption charges
0 T T T T T T T T T 0-044 . . . . . .
* Include the right to higher education in the Constitution (only
0'(\ S 0\% 0\% Q\% 0\% 0\% Q'\Cb 0\% Q\% secondary education is mandatory currently)
LR U U U VAR U U U y ry y
B g P W PP AP PP
N » Modify or revoke the Education Reform
= MSCI| Mexico
(LHS) + Double the minimum wage in border areas
N ———— * Make referendums binding for the government
A v
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Valuations still attractive
* ROEs and Price/Books trending down

Trailing P/Book World Europe USA EM Trailing ROE World Europe USA EM
Current 2.5x 1.8x 3.5x 1.6x Current 12.7% 10.8% 15.3% 12.2%
5 year average 2.2x 1.8x 2.9x 1.6x 5 year average 11.4% 9.7% 13.8% 11.4%
10 year average 2.0x 1.7x 2.5x 1.7x 10 year average 11.3% 10.7% 13.5% 12.7%
Max since Jan 98 4.2x 4.3x 5.8x 3.0x Max since Jan 98 16.1% 18.0% 192% 17.0%
Min since Jan 98 1.2x 1.1x 1.5x 0.9x Min since Jan 98 6.4% 7.6% 7.7% 4.7%
Date of high since Jan 98 Dec99 Mar 00 %%C Oct 07 Date of high since Jan 98 Oct07 Sep06 MayO00 Nov 08
Date of low since Jan 98 Feb09 Feb 09 FO%b p;';;g Date of low since Jan 98 Jan10 Oct16 Dec09 Jun99
Current Premium/Discount to: Current Premium/Discount to:
5Y average 10.2% -13% 19.0% 4.3% SY average 1.3% 11.1% 11.0% 6.8%
10Y average 240% 74% 37.7% -09%  10Y average 127%  11%  13.6% -4.5%
Source: RIMES, MSCI, Morgan Stanley Research, data as of 14 Sep, 2018.
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Areas of Focus

Emerging Markets Dividend Portfolio Global Dividend Portfolio
* Focus on high quality companies * Infrastructure
with sustainable, growing dividend _
yields - Population Growth

- Focus on companies that benefit — Urbanization

from the growth of domestic — Infrastructure investment gap
economies within emerging
markets  Looking into the future

- 5G

— Autonomous driving

- Internet of things

A
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US dollar strength

Faster growth and falling unemployment for the US economy

« US economy stays in good health

mmmm GDP growth (%Yoy ) ess===Unemployment (%yoy)
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...signals higher funding costs ahead
 Higher yields supporting stronger dollar, but dot plot not seen much change

* Treasury yields surged + One final hike expected at year end

—¢—NMedian Fed dot (Sep 18) —m=—Median Fed dot (Jun 18)

—Treasury 10-year =—==Treasury 30-year Median Fed dot (Mar 18)
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Source: Bloomberg, Oct 2018 »  Source: Bloomberg, Oct 18
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Global growth is beginning to stutter
» Global expansion slows, while China pulls some levers

+ GDP forecasts (%) * Waning business confidence
Global Forecast — — —=June forecast .
—Developed markets = =—==Emerging markets
—EM DM
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Source: Aberdeen Standard Investments, Haver, August 2018 »  Source: Brookings Institution, Oct 2018
+ Manufacturing sector comes off the boil * Chinese investment moderates
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Source: Bloomberg, Markit, Oct 2018 « Source: National Bureau of Statistics, Oct 2018
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...but a hard-landing is not expected

* Investment remains robust

Net foreign direct investment (12m, share of GDP, %)
4%

— ASIA e CEE
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e MIE

LATAM
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»  Source: Haver, UBS, Sep 2018

...driving EM growth

Contribution to GDP growth in emerging markets

mmm Fixed investment
mm Private consumption

= Public consumption

= Net foreign balance
mmmm |nventories

— GDP

2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: IMF, Oct 2018

+ Credit to private sector stays supportive
30

e EM ex china
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«  Source: Haver, UBS
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Monetary policy risks lie ahead

Policy divergence is becoming more apparent

3,000 US § (billions)

2,500 -

2,000 -+

1,500 -

1,000 A
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-500

-1,000 -
2010 2011 2012 2013 2014 2015 2016 2017

Rolling 12 month change in central bank balance sheets, US$ converted at PPP exchange rates:

EEEE European Central Bank B Bank of Japan N Federal Reserve mmmm Bank of England

2018

Total

2019

Source: National sources, Thomson Reuters Datastream , Aberdeen Standard Investments (as of Q2
2018)
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Easing in China is expected to continue
* Liquidity being put back into the system

+ Shanghai Interbank Offered Rates Depository corporations’ claims on other financial institutions

% RBM (billion) % YoY
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Source: National Interbank Funding Center, Bloomberg, Oct 2018 Source: Bloomberg, Oct 2018
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Earnings recovery expected to continue — Emerging Markets

While moderating from 2017, mid-teens earnings growth still expected this year

EPS growth forecasts Earnings growth to be more evenly distributed

mmmm Contributionto 2018E eamings growth
25% Cumulative contribution to 2018E earnings growth (RHS)
& 2017 earnings as % of GEM Inc. total

50% — 100%
20% 45% 90%
40% 80%
2
35% A 70%
5% 30% - 60%
25% A 50%
20% A 40%
10%
15% - 30%
10% - & 20%
5% 5% - .4 L L 10%
0% - - 0%
(7] = & 0 Q «n (2] 2] i) >
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@ ® 3 e 5 =) o ® L <
0% : : : . 3 £ 8 ¢ . 3
2016 2017 2018E 2019E e 8 T
Source: UBS, GEM Inc, Mar 18
Source: MSCI, IBES, Datastream, 22 Mar 18 Note: The sum of all bars is 100%. Forecasts are offered as opinion and are not reflective of
Forecasts are offered as opinion and are not reflective of potential performance, are not potential performance, are not guaranteed and actual events or results may differ materially.
guaranteed and actual events or results may differ materially. For illustrative purposes only For illustrative purposes only
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Solid profits growth in the U.S. — limited time?

« US fiscal policy will support earnings in 2018 and 2019
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Surveys point to an improving corporate environment
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What will change our mind

Stressors and Stabilisers
Signs of stress

39

Signs of stabilization

Waymarks

Global growth slows further into 1.5% pace, mid-
cycle slowdown. Current growth rate has fallen
from 5% to 2.5% q/q.

Growth momentum stabilizes/bottoms short of
recession. Production recovers on inventory
bounce.

PMI and related indicators
Cyclical vs defensive sectors
Yield curve

Trade wars escalate beyond the tariffs on
$200bns of China exports to the US.

Trade tariffs no worse than the current base case;
expectations suggest quite a lot priced in

Administration policy announcements

China growth slumps: housing/ infrastructure/
trade and deleveraging create an even weaker
environment.

China eases policy: RMB, RR and Shibor already
lower; money and credit growth improve from very
sluggish levels; property sales and starts have
improved

PBOC government policy shift and growth data

EM contagion spreads, US$ funding withdrawal
intensifies. EM CB actions fail to stabilize
markets. Argentina/Turkey impact spreading.

EM contagion bottoms out on either bottoming in
growth or policy shift or both. EM CB actions
eventually stabilize markets.

EMFX, EMD spreads
EM central bank actions

US slows materially post fiscal stimulus; housing/
capital spending/ inventories weaken. EM
contagion impacts US assets (LTCM analogy)

Near term fiscal boost supports growth notably in
H2 and Q1.

Data
Yield curve flatter/steeper

Fed clearly immune to stress, no change in
guidance and front end sells off

Fed blinks due to slower global and domestic
growth, and financial risks. Probably requires
some impact on US assets/risk (LTCM analogy)

Fed pronouncements; speeches

Tighter bank lending standards

Easier bank lending standards

Credit indicators, lending surveys.

Financial contagion into DM: banks, leverage
asset managers. Note non-bank lending into EM
this cycle.

No one goes bust....

Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments.
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Market Outlook — Emerging Markets Dividend Portfolio

The long-term outlook remains intact

Markets continue to be volatile given monetary policy shift, US dollar strength, US-
China tensions and slowing China

Nevertheless, many markets are on a firmer economic footing with healthier reserves
and improved fiscal balances

China’s focus on growth sustainability, rising consumption will help avoid a hard
landing, support growth in 2019

Easing political uncertainty in key Latin American markets should lift sentiment
Many of our holdings continue to see decent earnings growth

Balance sheets are solid with corporates able to support improving returns to
shareholders

Our portfolios are well positioned and our focus on quality and value should continue
to serve us well
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Market Outlook — Global Dividend Portfolio

Remain pro-risk despite current volatility

Context: Third broad based slowdown of this economic cycle, led by emerging
economies

This reflects policy making and politics in the US, China and larger emerging
markets

Recession risks are low, but not negligible, as financial imbalances are limited
Central banks are expected to restrain policy tightening

Corporate profits growth will slow but remain positive

Core inflation will remain constrained by structural factors

Deterioration in our macro outlook has been largely priced into assets already
Risk assets such as global equities can still make new highs

We are cautiously watching for additional stressors and stabilisers

7
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Aberdeen Emerging Markets Equity Income Fund (AEF)

Performance
The latest available performance figures have been calculated net-of-fees in U.S. dollars for the period to

September 30, 2018.
Total Returns® (%)

Cumulative as of Sep 30, 2018 Annualized as of Sep 30, 2018
Since
Inception
1 Mo 3 Mo YTD 1Yr 3Yrs 5Yrs 10Yrs 10/30/91
NAV 04 08 -53 -78 170 =% 43 91
Market Price -0.7 -2.0 -12.5 =133 15.0 -2.5 Sy 84
MSCI Emerging Markets’ -0.5 =0 -74 -04 128 40 58 S
MSCI Emerging Markets Latin America® 47 49 -6.7 -88 141 -2.0 09 94
Custom AEF Emerging Markets Index®  -0.5 -09 -0.7 -29 164 -0.7 16 100

®Past performance is no guarantee of future results. Investment returns and principal value will fluctuate and shares,
when sold, may be worth more or less than original cost. Current performance may be lower or higher than the
erformance quoted. NAV return data includes investment management fees, custodial charges and administrative

ees (such as Director an_dé(ejgal fees) and assumes the reinvestment of all distributions. Returns for periods less than
one year are not annualized:

"Effective April 30, 2018, the MSCI EmergingDMarket_s Index became the Fund's benchmark index in connection
with the change to the Fund's investment 6 jective and strategy.

8For the MSCI Emerging Markets Latin America Index benchmark, the returns provided for since inception are based
on month-end level valuations as of October 31, 1991.

“The Custom Index reflects the returns of the MSCI Emer, in%SMarkets Latin America Index for periods prior to
April 27, 2018 and the returns of the MSCI Emergin% Markets Index for periods subsequent to April 30, 2018.
The indices and time periods for the Custom Index align with the strategies utilized and benchmark for the Fund

during the same time periods.

IMPORTANT INFORMATION

PAST PERFORMANCE IS NOT AN INDICATION OF FUTURE RESULTS

Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments.

All performance shown is historical, assumes reinvestment of all dividends and capital gain distributions and does not guarantee future results. Invest return and principal value
fluctuate with changing market conditions so when sold, shares may be worth more or less than that of the original cost. Total return based on market price reflects changes in
market value. Total return based on net asset value reflects changes in the Fund’s net asset value during each period. Current performance may be lower or higher than the
performance data quoted. This commentary is for informational purposes only and is not intended as an offer or recommendation with respect to the purchase or sale of any
security, option, future or other derivatives, in such securities. Closed-end funds are traded on the secondary market through one of the stock exchanges. The Fund’s investment
return and principal value will fluctuate so that an investor’s shares may be worth more or less than the original cost. Shares of closed-end funds may trade above (a premium) or
below (a discount) to net asset value (NAV) of the Fund. The net asset value (NAV) is the value of an entity’s assets less the value of its liabilities. The market price is the current
price at which an asset can be bought or sold. There is no assurance that the Fund will achieve its investment objective.

Aberdeen Standard”

Investments Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments 42



Aberdeen Total Dynamic Dividend Fund (AOD)

Performance
The latest available performance figures have been calculated net-of-fees in U.S. dollars for the period to
September 30, 2018.

Total Returns* (%)

Cumulative as of Sep 30, 2018 Annualized as of Sep 30, 2018

Since

Inception

1Mo 3 Mo YTD 1Yr 3Yrs 5Yrs 10Yrs 01/27/07

NAV -03 40 3.1 89 12.4 95 5.1 09
Market Price -06 2.3 -18 52 145 104 47 -06
MSCI AC World Index 08 44 43 10.3 140 9.2 88 58

*Past performance is no guarantee of future results. Investment returns and principal value will fluctuate and
shares, when sold, may be worth more or less than original cost. Current performance may be lower or higher
than the performance quoted. NAV return data includes investment management fees, custodial charges and
administrative fees (such as Director and legal fees) and assumes the reinvestment of all distributions. Returns for
periods less than one year are not annualized.

IMPORTANT INFORMATION
PAST PERFORMANCE IS NOT AN INDICATION OF FUTURE RESULTS
Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments.

All performance shown is historical, assumes reinvestment of all dividends and capital gain distributions and does not guarantee future results. Invest return and principal value
fluctuate with changing market conditions so when sold, shares may be worth more or less than that of the original cost. Total return based on market price reflects changes in
market value. Total return based on net asset value reflects changes in the Fund’s net asset value during each period. Current performance may be lower or higher than the
performance data quoted. This commentary is for informational purposes only and is not intended as an offer or recommendation with respect to the purchase or sale of any
security, option, future or other derivatives, in such securities. Closed-end funds are traded on the secondary market through one of the stock exchanges. The Fund’s investment
return and principal value will fluctuate so that an investor’s shares may be worth more or less than the original cost. Shares of closed-end funds may trade above (a premium) or
below (a discount) to net asset value (NAV) of the Fund. The net asset value (NAV) is the value of an entity’s assets less the value of its liabilities. The market price is the current
price at which an asset can be bought or sold. There is no assurance that the Fund will achieve its investment objective.
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Aberdeen Investment Options

Aberdeen Emerging Markets Equity Income Fund Aberdeen Total Dynamic Dividend Fund (AOD)

(AEF) * Fund objective:

* Fund objective: “The Fund seeks high current dividend income and

“The Fund seeks total return through a combination secondarily, long-term growth of capital.”

of capital appreciation and income.” - Benchmark:

« Benchmark: MSCI ACWI Index

MSCI Emerging Markets Index - Investment strategy:

* Investment strategy: The Fund combines four research-driven investment

The maijority of the Fund’s assets will be invested in
companies which currently pay an above average
dividend yield, this will be supplemented by
investments where the fund manager believes there
is high future income generation potential

strategies — growth, value, special dividends and
dividend capture rotation — to maximize the amount
of distributed dividend income and to identify
companies globally with the potential for dividend
increases and capital appreciation.

50 - 60% of net assets in the U.S. with the remaining
in equity securities around the world

80% of net assets in emerging market equity
securities

- Between 5-15% leverage * Between 0-10% leverage
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Disclaimer

IMPORTANT INFORMATION

PAST PERFORMANCE IS NOT AN INDICATION OF FUTURE RESULTS

Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments.

Foreign securities are more volatile, harder to price and less liquid than U.S. securities. They are subject to different accounting and regulatory standards, and political and
economic risks. These risks are enhanced in emerging markets countries. Equity stocks of small and mid-cap companies carry greater risk, and more volatility than equity stocks of
larger, more established companies. Dividends are not guaranteed and a company’s future ability to pay dividends may be limited.

Closed-end funds are traded on the secondary market through one of the stock exchanges. The Fund’s investment return and principal value will fluctuate so that an
investor’s shares may be worth more or less than the original cost. Shares of closed-end funds may trade above (a premium) or below (a discount) the net asset value
(NAV) of the fund’s portfolio. There is no assurance that the Fund will achieve its investment objective. Past performance does not guarantee future results.

The above is for informational purposes only and should not be considered as an offer, or solicitation, to deal in any of the investments mentioned herein. Aberdeen Asset

Management (AAM) does not warrant the accuracy, adequacy or completeness of the information and materials contained in this document and expressly disclaims liability for
errors or omissions in such information and materials.

Some of the information in this document may contain projections or other forward looking statements regarding future events or future financial performance of countries, markets
or companies. These statements are only predictions and actual events or results may differ materially. The reader must make his/her own assessment of the relevance accuracy
and adequacy of the information contained in this document, and make such independent investigations, as he/she may consider necessary or appropriate for the purpose of such
assessment.

Any opinion or estimate contained in this document is made on a general basis and is not to be relied on by the reader as advice. Neither AAM nor any of its agents have given any
consideration to nor have they made any investigation of the investment objectives, financial situation or particular need of the reader, any specific person or group of persons.
Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of the reader, any person or group
of persons acting on any information, opinion or estimate contained in this document. AAM reserves the right to make changes and corrections to its opinions expressed in this
document at any time, without notice.
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Disclaimer

In the United States, Aberdeen Asset Management (AAM) is the marketing name for the following affiliated, registered investment advisers: Aberdeen Asset Management
Inc., Aberdeen Asset Managers Ltd, Aberdeen Asset Management Ltd, Aberdeen Asset Management Asia Ltd and Aberdeen Capital Management, LLC. Excluding
Aberdeen Capital Management LLC, each of these advisers are wholly owned by Standard Life Aberdeen Plc. Aberdeen Capital Management, LLC is a wholly-owned
subsidiary of Aberdeen Asset Management Inc.

International investing entails special risk considerations, including currency fluctuations, lower liquidity, economic and political risks, and differences in accounting
methods; these risks are generally heightened for emerging market investments. Equity stocks of small and mid-cap companies carry greater risk, and more volatility than
equity stocks of larger, more established companies. Dividends are not guaranteed and a company’s future ability to pay dividends may be limited. The use of leverage
will also increase market exposure and magnify risk.

Under U.S. tax rules applicable to the Fund, the amount and character of distributable income for each fiscal year can be finally determined only as of the end of the
Fund’s fiscal year. The Fund anticipates that sources of distributions to shareholders may include net investment income, net realized short-term capital gains, net
realized long-term capital gains and return of capital. The estimated composition of the distributions may vary from time to time because the estimated composition may
be impacted by future income, expenses and realized gains and losses on securities. For more detailed information related to the composition of the Fund’s distributions,
see cef.aberdeen-asset.us

For further information on this Fund please call Aberdeen Asset Management Inc. Investor Relations (800) 522-5465

© 2018 This material is owned by Standard Life Aberdeen or one of its affiliates. This material is the property of Standard Life Aberdeen and the content cannot be
reproduced.

US-311018-75991-1
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Sponsored by Presented by

C E C RE D ITS AberdeenStandard( m

. v . L. . . Iinvestments
This webcast qualified for the following continuing education credits:

« The CFP Board — 1 hour
« Investments & Wealth Institute™ (previously known as IMCA) — 1 hour

If you would like to receive credit for participating in this live webcast, please follow the directions below.

*NOTE: YOU WILL HAVE 10 DAYS AFTER WATCHING THE LIVE WEBCAST TO REPORT FOR CREDIT VIA OUR WEBSITE.
Financial Advisor Magazine will then report to The CFP Board and Investments & Wealth Institute™ on your behalf. After 10 days

the webcast will no longer be available for reporting.

1. Visit our website http://www.fa-mag.com/ce_center.php

2. Select the designation you would like to report the webcast to.

3. If you have already registered to complete and report CE credits with us, please login using your username and password.
If you are new to our CE Center, please complete a registration form in its entirety. (Note: You will need to supply your ID#
generated from Investments & Wealth Institute™.)

4. Once you are logged in to your CE Center account, SCROLL TO THE BOTTOM OF THE PAGE to find the list of CE exams and
webcasts we offer. (Please read the important information on that page regarding the CE reporting process.)

5. Click on the webcast you are interested in and complete the short questionnaire and print the “Certificate Of Completion” page

for your records.
6. The webcast credit will be reported by Financial Advisor magazine the first week of the new month for the previous month. Allow

10 business days for the credit to be posted on your account.

If you have any questions regarding CE credit reporting, please email Sherri Scordo at sherri@fa-mag.com

To view the slides and a recording of this webcast please visit:
http://www.fa-mag.com/AberdeenWebcastNov7

For upcoming webcasts, please visit: http:/www.fa-mag.com/webcasts.html

Please send your questions, comments and feedback to: dawn@fa-mag.com



