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The Demographic Dividend
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The Post-Cold War Demographic Dividend
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Cyclical Funding Crunch in India

India: Credit Cannot Grow Faster

Than Deposlts
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“Spicier” Fixed Income: Asset Class of Choice

Corporate Market Appears to Otfer Better Yields Currency Impact on Emerging Market Equity Returns
] , : F 18 Favaidcr Bigpeotive
and Potentially Less Risk From a US Investor Perspective
Yield (%) as at 9/30/2011 13.
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Oear  Year  God Band Year ARA CorpBond  Loans  Yield  Carg High Currency Impact = (MSCI EM Gross USD Returns - MSCI EM Graoss Lo-
cal Returns} / MSCI EM Gross Local Returns. Source: MSCI, Bloomberg.
= KKR Estimated. Data as at September 30, 2011. Source: Factset, Through Dec 31, 2010.
KKR.

* Source: KKR Insights: Global Macro Trends, October 2011
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