










  “The ideas of economists and political philosophers, both 
when they are right and when they are wrong, are more powerful 
than is commonly understood. Indeed the world is ruled by little 
else. Practical men, who believe themselves to be quite exempt 
from any intellectual influence, are usually the slaves of some 
defunct economist.” 



Keynes  
VS 

von Mises 
VS 

Fisher 
VS 

Friedman 



�       Financial crises occur when debt is excessive relative to income, whether 
public or private or both 

�       It doesn’t make any difference who the debt is owed to 

�       Government actions, even involving sizeable sums of money, are far less 
helpful than they appear. As the book states, “Infusions of cash can make a 
government look like it is providing greater growth to its economy than it 
really is.” 

�         Further increasing leverage to solve the problem only leads to greater 
systemic risk and general economic underperformance. 



Europe 
We Can All See Greece, Portugal, 

Cyprus, Malta 

And Spain and Even Italy! 
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The Lion We Don’t See? 

The US Will Become a Major Energy 
Exporter and The US Trade Balance 

Will Turn Positive! 

But This Means There Will Be  

Fewer Dollars Entering Into  

the Global Trading System 

And the Dollar Will Become 
Very Strong! 







What if Japanese Interest Rates 
Don’t go Up? 

But the Yen Goes into Free Fall? 

This Will Trigger a  
REAL Currency War! 



The Catastrophic Success Of the 
Biotechnology Revolution 



11. The End of the Debt Supercycle 

2. The End of the Secular Bear Markket 

3. The Millennium Wave  

4. Demographic Destiny 

5. The Rise of Asia and the Diminishing of Europe 
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