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2014 Broker-Dealer Survey

FA’S 2014 B-D RANKING
A - (By Gross Revenue)
2013 GROSS GROSS
NUMBER OF EMPLOYEE TO AUM
GROSS REVENUE REVENUE FIRM
REVENUE FIRM NAME PR%'E‘:,‘;'"G 2013 PER REP PAYOUT % 2013 PRO"::T':'OG REP (szn%\ns)*
RANK* ($MMm)* 2013
1 LPL Financial 13,673 4,051.3 296,301 87 1:4 438,400.0
2 Ameriprise Financial Services 7,511 3,241.1 431,515 91 N/A N/A
3 Raymond James Financial Services 3,279 1,396.0 471,300 80-100 11 190,939.8
4 Commonwealth Financial Network 1,487 822.1 522,868 91 1:2 85,991.8
5 Lincoln Financial Network 8,453 793.6 N/A N/A N/A 18,605.6
6 AXA Advisors 5,080 676.9 104,138 50-85 1:24 29,784.0
7 Northwestern Mutual 5,998 654.5 109,112 Up to 90 1:23 100,090.9
8 Cambridge Investment Research 2,465 571.7 243,395 95 1:4 60,702.1
9 Securities America 1,772 475.0 271,417 Upto 95 1:4 51,400.0
10 Royal Alliance Associates 1,689 444.4 264,159 90 1:8 53,382.0
11 Cetera Advisor Networks 2,471 435.1 176,102 94 15 74,1221
12 National Planning Corporation 1,359 382.7 281,633 91 1.7 N/A
13 NFP Advisor Services Group 1,275 381.0 298,791 91 17 12,696.5
14 MML Investors Services 4,576 360.8 78,856 85 1:22 53.2
15 Securian Financial Services 1,035 355.4 343,375 N/A N/A 17,602.6
16 ING Financial Partners 2,409 301.0 124,930 89 1.8 39,154.3
17 FSC Securities Corporation 1,055 280.3 266,658 90 1:8 35,285.0
18 Princor Financial Services Corporation 2,053 2789 135,828 79 1:11 26,827.6
19 SagePoint Financial 1,577 278.6 173,843 90 1.8 32,953.0
20 INVEST Financial Corporation 1,089 278.1 255,408 90 1:6 N/A
21 First Allied Securities 657 272.3 414,436 89 1:3 27.0
22 Transamerica Financial Advisors 4,726 267.3 N/A N/A N/A 27,922.2
23 Cetera Advisors 1,118 261.5 233,906 91 1:2 27,027.1
24 Woodbury Financial Services 1,075 250.8 240,853 90 1:8 26,987.0
25 Cetera Financial Institutions 1,655 2474 149,512 87 1:3 29,681.8
26 Lincoln Investment Planning 811 194.6 205,682 N/A 1:3 22,222.4
27 Sll Investments 582 189.6 325,726 91 1.7 N/A
28 Park Avenue Securities 2,191 158.7 72,420 N/A 1:19 20,717.6
29 American Portfolios Financial Services 71 157.9 222,160 90 1:8 19,739.2
30 Triad Advisors 553 155.7 281,583 89 19 21,100.0
31 Cadaret, Grant & Co. 770 154.4 200,467 90 1.7 3,316.7
32 Ameritas Investment Corporation 1,265 141.6 111,974 84 1:10 3,800.0
33 M Holdings Securities 567 134.2 236,622 95 15 31,200.0
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34 NEXT Financial Group 759 127.8 168,409 89 1:6 15,331.2
35 Centaurus Financial 621 1215 186,956 Up to 90 1:10 2,216.9
36 H. Beck 708 121.4 171,499 88 1:8 14,621.9
37 ProEquities 1,075 115.8 108,000 N/A 1:10 2,354.0
38 Securities Service Network 381 114.2 253,675 94-100 17 13,468.0
39 Investment Centers of America 333 113.1 339,637 79 3.7 9,527.5
40 Cetera Financial Specialists 1,388 1129 81,362 82 1:3 16,766.5
4 VSR Financial Services 262 107.3 409,530 82 1.4 4,188.0
42 Geneos Wealth Management 260 104.6 402,125 91 1:5 10,600.0
43 Independent Financial Group 495 96.6 195,151 91 1:10 9,950.0
44 Questar Capital Corporation 652 93.5 143,405 90 1:9 2,185.0
45 Investors Capital Corporation 441 93.2 208,000 80 17 8,832.4
46 Investacorp 481 90.9 189,078 90 1:6 10,300.0
47 Sigma Financial Corporation 603 90.8 144,069 85 1:6 9,700.9
48 Summit Brokerage Services 340 87.6 260,000 90 15 9,000.0
49 J.P. Turner & Company 325 71.2 237,591 89 1:4 4,000.0
50 United Planners Financial Services 338 72.3 221,893 90 1:6 3,334.0
51 Berthel Fisher & Company Financial Services 323 64.2 199,000 83 14 1,400.0
52 J.W. Cole Financial 350 59.2 169,215 90 1:8 7,985.7
53 PlanMember Securities Corporation 450 57.1 126,888 87 1:4 3,000.0
54 The Investment Center 262 51.9 198,384 90 1.7 5,500.0
55 Girard Securities 252 50.9 202,026 92 1:8 9,905.0
56 Kovack Securities 295 46.3 157,000 90 1:10 5,120.0
57 The 0.N. Equity Sales Company 699 44.4 90,000 83 1:15 8,223.0
58 Crown Capital Securities 330 424 128,499 92 1:13 8,593.7
59 LaSalle St. Securities 295 34.2 116,000 90 1:10 5,100.0
60 Harbour Investments 196 32.3 179,800 90 1:10 6,404.5
61 cfd Investments 175 25.8 147,490 90 14 515.5
62 Wall Street Financial Group 110 17.7 148,126 81 17 472.6
63 IMS Securities 104 145 140,000 90 1:3 N/A
64 Signal Securities 57 5.2 95,000 60-90 1:6 820.0
65 Securities Management & Research 247 4.6 18,784 85 1:4 406.0
66 Correll Co. Investment Services Corporation 8 1.0 125,000 90 1:2 150.0

As of December 31, 2013.




