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It’s Never a Straight Line 
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Sentiment
Daily Data 7/31/2002 - 7/01/2014

(S574)  

(updated weekly on Wednesday mornings) 

S&P500 Gain/Annum When: 
12/01/1995 - 7/01/2014 

NDR Crowd Gain/ % 
Sentiment Poll is: Annum of Time

* Above 61.5 2. 8 41. 2 

Between 55.5 and 61.5 8. 5 20. 8 

55.5 and Below 9. 6 38. 0 

Extremes Generated when Sentiment Reading:
Rises above 61.5%  = Extreme Optimism 
Declines below 55.5% = Extreme Pessimism

Sentiment must reverse by 10
percentage points to signal an
extreme in addition to the above
extreme levels being reached. 

Arrows represent extremes in optimism and 
pessimism. They do not represent buy and
sell signals and can only be known for
certain (and added to the chart) in hindsight.

Average Value Of Indicator At: 
Optimistic Extremes (down arrows)= 68.2
Pessimistic Extremes (up arrows)= 46.7

Average Spread Between Extremes = 21.5

Source: S&P Dow Jones Indices 
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(S0420)   

Monthly Data 1/31/1947 - 5/31/2014 (Log Scale)

S&P 500 Index Gain Per Annum When: 
(5/31/1948 - 5/31/2014) 

Margin Debt to Gain/ % 
GDP (%): Annum of Time

* Above Avg. 11. 0 58. 5 

Below Avg. 2. 6 41. 5 
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Margin Debt = $438.55 Billion ______________________
GDP = $17016.00 Billion 
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