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Longevity	
  as	
  the	
  Central	
  Source	
  of	
  Risk	
  



Investment	
  Approach	
  for	
  
Re;rement	
  Income	
  

Time	
  
Segmenta;on	
  

Essen;al	
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Discre;onary	
  

Systema;c	
  
Withdrawals	
  



Safer	
  withdrawal	
  plan 
Source:	
  hQp://www.bobsfinancialwebsite.com/SaferPlan2.html 
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Figure 2
Retirement Income Frontier for a 65-Year Old Couple

With a 6% Lifestyle Goal, a 6% Minimum Needs Threshold, and a 2% Social Security Benefit
As a Percentage of Retirement Date Assets
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